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This Annual Report on Form 10-K, including the section entitled “Management’s Discussion and Analysis of Financial Condition and Results of
Operations,” contains forward-looking statements regarding future events and our future results that are subject to the safe harbors created under the
Securities Act of 1933, as amended (the Securities Act), and the Securities Exchange Act of 1934, as amended (the Exchange Act). Words such as
“expect,” “anticipate,” “target,” “goal,” “project,” “hope,” “intend,” “plan,” “believe,” “seek,” “estimate,” “continue,” “may,” “could,” “should,” “might,”
"forecast," variations of such words and similar expressions are intended to identify such forward-looking statements. In addition, any statements other
than statements of historical fact are forward-looking statements, including statements regarding overall trends, operating cost and revenue trends,
liquidity and capital needs and other statements of expectations, beliefs, future plans and strategies, anticipated events or trends and similar expressions.

We have based these forward-looking statements on our current expectations about future events. These statements are not guarantees of future
performance and involve risks, uncertainties and assumptions that are difficult to predict. Our actual results may differ materially from those suggested by
these forward-looking statements for various reasons, including those identified in Part I, Item 1A of this Annual Report on Form 10-K under the heading
“Risk Factors.” Given these risks and uncertainties, you are cautioned not to place undue reliance on forward-looking statements. The forward-looking
statements included in this report are made only as of the date hereof. Except as required under federal securities laws and the rules and regulations of
the Securities and Exchange Commission (SEC), we do not undertake, and specifically decline, any obligation to update any of these statements or to
publicly announce the results of any revisions to any forward-looking statements after the distribution of this report, whether as a result of new
information, future events, changes in assumptions or otherwise.



PART I

ITEM  1. BUSINESS
Gilead Sciences, Inc. (Gilead, we, our or us), incorporated in Delaware on June 22, 1987, is a research-based biopharmaceutical company that

discovers, develops and commercializes innovative medicines in areas of unmet medical need. With each new discovery and investigational drug
candidate, we strive to transform and simplify care for people with life-threatening illnesses around the world. We have operations in more than 35
countries worldwide, with headquarters in Foster City, California. Gilead’s primary areas of focus include viral diseases, inflammatory and fibrotic
diseases and oncology. We seek to add to our existing portfolio of products through our internal discovery and clinical development programs, product
acquisition, in-licensing and strategic collaborations.

Our Principal Products
Our innovative medicines represent advancements by offering enhanced modes of delivery, more convenient treatment regimens, improved

resistance profiles, reduced side effects and greater efficacy. Our focus on innovation has allowed us to deliver more than 24 marketed products across
multiple therapeutic areas.

Our principal products and the approved indications in the United States are as follows:
HIV/AIDS

• Biktarvy® is an oral formulation dosed once a day for the treatment of HIV-1 infection in certain patients. Biktarvy is a single tablet regimen of a
fixed-dose combination of our antiretroviral medications, bictegravir, emtricitabine and tenofovir alafenamide (TAF).

• Descovy® is an oral formulation indicated in combination with other antiretroviral agents for the treatment of HIV-1 infection in certain patients.
Descovy is a fixed-dose combination of our antiretroviral medications, emtricitabine and TAF. Descovy is also approved by U.S. Food and Drug
Administration (FDA) for a pre-exposure prophylaxis (PrEP) indication to reduce the risk of sexually acquired HIV-1 infection in certain at-risk
patients.

• Odefsey® is an oral formulation dosed once a day for the treatment of HIV-1 infection in certain patients. Odefsey is a single tablet regimen of a
fixed-dose combination of our antiretroviral medications, emtricitabine and TAF, and rilpivirine marketed by Janssen Sciences Ireland UC, one of
the Janssen Pharmaceutical Companies of Johnson & Johnson (Janssen).

• Genvoya® is an oral formulation dosed once a day for the treatment of HIV-1 infection in certain patients. Genvoya is a single tablet regimen of
a fixed-dose combination of our antiretroviral medicines, elvitegravir, cobicistat, emtricitabine and TAF.

• Stribild® is an oral formulation dosed once a day for the treatment of HIV-1 infection in certain patients. Stribild is a single tablet regimen of a
fixed-dose combination of our antiretroviral medications, elvitegravir, cobicistat, tenofovir disoproxil fumarate (TDF) and emtricitabine.

• Complera®/Eviplera® is an oral formulation dosed once a day for the treatment of HIV-1 infection in certain patients. The product, marketed in
the United States as Complera and in Europe as Eviplera, is a single tablet regimen of a fixed-dose combination of our antiretroviral medications,
TDF and emtricitabine, and Janssen’s rilpivirine hydrochloride.

• Atripla® is an oral formulation indicated as a complete regimen for the treatment of HIV-1 infection in certain patients. Atripla is a fixed-dose
combination of our antiretroviral medications, TDF and emtricitabine, and Bristol-Myers Squibb Company (BMS)’s efavirenz.

• Truvada® is an oral formulation indicated in combination with other antiretroviral agents for the treatment of HIV-1 infection in certain patients. It
is a fixed-dose combination of our antiretroviral medications, TDF and emtricitabine. Truvada is also approved by FDA for a PrEP indication, in
combination with safer sex practices, to reduce the risk of sexually acquired HIV-1 infection in certain at-risk patients.

Liver Diseases
• Vosevi® is an oral formulation of a once-daily, single tablet regimen of sofosbuvir, velpatasvir and voxilaprevir for the re-treatment of chronic

hepatitis C virus (HCV) infection in adults: (i) with genotype 1, 2, 3, 4, 5 or 6 previously treated with an NS5A inhibitor-containing regimen or (ii)
with genotype 1a or 3 previously treated with a sofosbuvir-containing regimen without an NS5A inhibitor.

• Epclusa® is an oral formulation of a once-daily single tablet regimen of sofosbuvir and velpatasvir for the treatment of chronic HCV infection in
adults with genotype 1, 2, 3, 4, 5 or 6: (i) without cirrhosis or with compensated cirrhosis or (ii) with decompensated cirrhosis for use in
combination with ribavirin.

• Harvoni® is an oral formulation of a once-daily, single tablet regimen of ledipasvir and sofosbuvir for the treatment of chronic HCV infection in: (i)
adults with genotype 1, 4, 5 or 6 without cirrhosis or with compensated cirrhosis, (ii) adults with genotype 1 infection with decompensated
cirrhosis, in combination with ribavirin, (iii) adults with genotype 1 or 4



who are liver transplant recipients without cirrhosis or with compensated cirrhosis, in combination with ribavirin, or (iv) certain pediatric patients
with genotype 1, 4, 5 or 6 without cirrhosis or with compensated cirrhosis.

• Vemlidy® is an oral formulation of TAF dosed once a day for the treatment of chronic hepatitis B virus (HBV) infection in adults with
compensated liver disease.

• Viread® is an oral formulation of TDF dosed once a day for the treatment of chronic HBV infection in adults and certain pediatric patients.

Hematology/Oncology
• Yescarta® (axicabtagene ciloleucel) is a chimeric antigen receptor (CAR) T cell therapy for the treatment of adult patients with relapsed or

refractory large B-cell lymphoma after two or more lines of systemic therapy, including diffuse large B-cell lymphoma (DLBCL) not otherwise
specified, primary mediastinal large B-cell lymphoma, high-grade B-cell lymphoma and DLBCL arising from follicular lymphoma.

• Zydelig® (idelalisib) is an oral formulation of a kinase inhibitor for the treatment of patients with: (i) relapsed chronic lymphocytic leukemia (CLL),
in combination with rituximab, for whom rituximab alone would be considered appropriate therapy due to other co-morbidities, (ii) relapsed
follicular B-cell non-Hodgkin lymphoma (FL) in patients who have received at least two prior systemic therapies or (iii) relapsed small lymphocytic
lymphoma who have received at least two prior systemic therapies.

Other
• Letairis® (ambrisentan) is an oral formulation of an endothelin receptor antagonist for the treatment of pulmonary arterial hypertension (PAH)

(WHO Group I) (i) to improve exercise capacity and delay clinical worsening or (ii) in combination with tadalafil to reduce the risks of disease
progression and hospitalization for worsening PAH, and to improve exercise ability.

• Ranexa® (ranolazine) is an oral formulation of an extended-release tablet of an antianginal for the treatment of chronic angina.

• AmBisome® (amphotericin B liposome for injection) is a proprietary liposomal formulation of amphotericin B, an antifungal agent, for the
treatment of serious invasive fungal infections caused by various fungal species in adults.

For information about our product revenues, including the amount of revenue contributed by each of the products listed above for each of the last
three fiscal years, see Note 2. Revenues of the Notes to Consolidated Financial Statements included in Part II, Item 8 of this Annual Report on Form 10-
K.

Commercialization and Distribution
We have U.S. and international commercial sales operations, with marketing subsidiaries in more than 35 countries. Our products are marketed

through our commercial teams and/or in conjunction with third-party distributors and corporate partners. Our commercial teams promote our products
through direct field contact with physicians, hospitals, clinics and other healthcare providers. We generally grant our third-party distributors the exclusive
right to promote our product in a territory for a specified period of time. Most of our agreements with these distributors provide for collaborative efforts
between the distributor and Gilead in obtaining and maintaining regulatory approval for the product in the specified territory.

We sell and distribute most of our products in the United States exclusively through the wholesale channel. Our product sales to three large
wholesalers, AmerisourceBergen Corporation, Cardinal Health, Inc. and McKesson Corporation, each accounted for more than 10% of total revenues for
each of the years ended December 31, 2019, 2018 and 2017. On a combined basis, in 2019, these wholesalers accounted for approximately 87% of our
product sales in the United States and approximately 64% of our total worldwide revenues. We sell and distribute our products in Europe and countries
outside the United States where the product is approved, either through our commercial teams, third-party distributors or corporate partners.

Competition
We operate in a highly competitive environment. We face significant competition from global pharmaceutical and biotechnology companies,

specialized pharmaceutical firms and generic drug manufacturers. Our products compete with other commercially available products based primarily on
efficacy, safety, tolerability, acceptance by doctors, ease of patient compliance, ease of use, price, insurance and other reimbursement coverage,
distribution and marketing. As our products mature, private insurers and government payers often reduce the amount they will reimburse patients, which
increases pressure on us to reduce prices. Further, as new branded or generic products are introduced into major markets, our ability to maintain pricing
and market share may be affected. For a description of our competitors, see Item 1A. Risk Factors “We face significant competition.”



Research and Development
Our research and development (R&D) philosophy and strategy are to develop best-in-class drugs that improve safety or efficacy for unmet medical

needs. We intend to continue committing significant resources to internal R&D opportunities and external business development activity.
Our product development efforts are focused primarily in viral diseases, inflammatory and fibrotic diseases and oncology. We have research

scientists engaged in the discovery and development of new molecules and technologies that we hope will lead to the approval of new medicines that will
advance the current standard of care and address unmet medical needs.

The development of our product candidates is subject to various risks and uncertainties. These risks and uncertainties include our ability to enroll
patients in clinical trials, the possibility of unfavorable results of our clinical trials, the need to modify or delay our clinical trials or to perform additional
trials and the risk of failing to obtain regulatory approvals. As a result, our product candidates may never be successfully commercialized. Drug
development is inherently risky and many product candidates fail during the drug development process.

In 2019, we continued to invest in and advance our R&D pipeline across our therapeutic areas. At the end of 2019, our R&D pipeline included 104
active clinical studies, of which 27 were Phase 3 clinical trials.

Below is a summary of our key product candidates and their corresponding current stages of development.

Product Candidates in Viral Diseases

Product Candidates  Description

Phase 2   
GS-6207  GS-6207, a capsid inhibitor, is being evaluated for the treatment of HIV infection.
Selgantolimod  Selgantolimod, a TLR-8 agonist, is being evaluated for the treatment of chronic HBV infection.
Phase 1   
Vesatolimod  Vesatolimod, a TLR-7 agonist, is being evaluated as a potential cure for HIV infection.
Elipovimab  Elipovimab, a broadly neutralizing antibody, is being evaluated as a potential cure for HIV infection.
GS-4224  GS-4224, a PD-L1 inhibitor, is being evaluated for the treatment of chronic HBV infection.

Product Candidates in Inflammatory and Fibrotic Diseases

Product Candidates  Description
Phase 3   
Filgotinib

 
Filgotinib, a JAK1 inhibitor, is being evaluated for the treatment of (i) Crohn’s disease, (ii) ulcerative colitis and
(iii) psoriatic arthritis.

Cilofexor  Cilofexor, a FXR agonist, is being evaluated for the treatment of primary sclerosing cholangitis.
GLPG-1690(2)  GLPG-1690, an autotaxin inhibitor, is being evaluated for the treatment of idiopathic pulmonary fibrosis.
Phase 2   
Filgotinib  Filgotinib is being evaluated for the treatment of (i) ankylosing spondylitis and (ii) uveitis.
GS-4875  GS-4875, a TPL2 inhibitor, is being evaluated for the treatment of ulcerative colitis.
GLPG-1972(1)  GLPG-1972, an ADAMTS-5 inhibitor, is being evaluated for the treatment of osteoarthritis.
Selonsertib  Selonsertib, an ASK-1 inhibitor, is being evaluated for the treatment of diabetic kidney disease.
Cilofexor, firsocostat and selonsertib combinations

 
Cilofexor, firsocostat (an ACC inhibitor) and selonsertib combinations are being evaluated for the treatment of
nonalcoholic steatohepatitis (NASH).

GLPG-1690(2)  GLPG-1690 is being evaluated for the treatment of systemic sclerosis.
GLPG-1205(1)  GLPG-1205, a GPR84 inhibitor, is being evaluated for the treatment of idiopathic pulmonary fibrosis.
Phase 1   
GLPG-0555(1)  GLPG-0555 is being evaluated for the treatment of inflammatory diseases.
GLPG-3312(1)  GLPG-3312 is being evaluated for the treatment of inflammatory diseases.
GLPG-3970(1)  GLPG-3970 is being evaluated for the treatment of inflammatory diseases.
GLPG-3667(1)  GLPG-3667 is being evaluated for the treatment of inflammatory diseases.



Product Candidates in Oncology

Product Candidates  Description
Phase 3   
Axicabtagene ciloleucel  Axicabtagene ciloleucel is being evaluated for the treatment of second line DLBCL.
Phase 2   
Axicabtagene ciloleucel

 

Axicabtagene ciloleucel is being evaluated for the treatment of indolent non-Hodgkin lymphoma. Axicabtagene
ciloleucel is also being evaluated for the treatment of (i) first line DLBCL and (ii) DLBCL in combination with
either rituximab or lenalidomide.

KTE-X19
 

KTE-X19, a CAR T cell therapy, is being evaluated for the treatment of (i) adult and pediatric acute
lymphoblastic leukemia and (ii) CLL.

Phase 1   
Axicabtagene ciloleucel  Axicabtagene ciloleucel is being evaluated for the treatment of DLBCL in combination with utomilumab.
KITE-718  KITE-718, a MAGE A3/A6, is being evaluated for the treatment of solid tumors.
KITE-439  KITE-439, an HPV E7, is being evaluated for the treatment of solid tumors.
GS-1423  GS-1423, a bi-specific antibody, is being evaluated for the treatment of solid tumors.
GS-4224  GS-4224, an oral PD-L1 inhibitor, is being evaluated for the treatment of solid tumors.
AGEN1223(1)  AGEN1223, a bi-specific mAb, is being evaluated for the treatment of multiple indications in oncology.
AGEN2373(1)  AGEN2373, an anti-CD137 mAb, is being evaluated for the treatment of multiple indications in oncology.

______________________________________________________
(1) Optionable partner program
(2) Optioned partner program

In addition to our internal discovery and clinical development programs, we seek to add to our portfolio of products through product acquisition, in-
licensing and strategic collaborations. In 2019, we completed 27 strategic partnerships, licensing deals and equity investments, which reflects our
commitment to developing our pipeline across a range of diseases to address areas of significant unmet medical need and positioning ourselves for the
long-term growth of our business.

Patents and Proprietary Rights

U.S. and European Patent Expiration
We have a number of U.S. and foreign patents, patent applications and rights to patents related to our compounds, products and technology, but we

cannot be certain that issued patents will be enforceable or provide adequate protection or that pending patent applications will result in issued patents.
The following table shows the estimated expiration dates (including patent term extensions, supplementary protection certificates and/or pediatric

exclusivity where granted) in the United States and the European Union for the primary (typically compound) patents for our Phase 3 product candidates.
For our product candidates that are fixed-dose combinations of single tablet regimens, the estimated patent expiration date provided corresponds to the
latest expiring compound patent for one of the active ingredients in the single tablet regimen.

Phase 3 Product Candidates  Patent Expiration

  U.S.   E.U.  
Product Candidates in Inflammatory and Fibrotic Diseases:       
Filgotinib for the treatment of rheumatoid arthritis, Crohn’s disease, ulcerative colitis and psoriatic arthritis  2030   2030  
GLPG-1690 for the treatment of idiopathic pulmonary fibrosis  2034   2034  
Cilofexor for the treatment of primary sclerosing cholangitis  2032   2032  
Product Candidate in Oncology:       
Axicabtagene ciloleucel for the treatment of second line DLBCL  2027   *  

__________________________________________
* The composition of matter patent has expired in the European Union. In the European Union and the United States, patent applications are pending relating to proprietary

manufacturing processes of Kite, a Gilead company.

The following table shows the actual or estimated expiration dates (including patent term extensions, supplementary protection certificates and/or
pediatric exclusivity where granted) in the United States and the European Union for the primary (typically compound) patents for our principal products.
For our products that are fixed-dose combinations or single tablet regimens,



the estimated patent expiration dates provided correspond to the latest expiring compound patent for one of the active ingredients in the single tablet
regimen.

Products  Patent Expiration

  U.S.   E.U.  
Letairis  2018 (1)  2020  
Ranexa  2019 (2)  2023  
Atripla  2021 (3)  2017  
Truvada  2021 (3)  2017 (4) 
Descovy  2022 (5)  2026  
Vemlidy  2022 (5)  2026  
Complera/Eviplera  2025   2026  
Zydelig  2025 (6)  2025 (6) 
Odefsey  2025   2026  
Yescarta  2027 (6)  - (7) 
Stribild  2029   2028  
Genvoya  2029   2028  
Harvoni  2030   2030 (6) 
Epclusa  2032   2032  
Biktarvy  2033   2033  
Vosevi  2034   2033  

_________________________________________       
These estimated expiration dates do not include any potential additional exclusivity (e.g., patent term extensions, supplementary protection certificates or pediatric exclusivity) that
has not yet been granted.

__________________________________________
(1) In 2017, Gilead and Watson Laboratories, Inc. reached an agreement to settle a patent litigation matter related to

Letairis.
(2) In 2013, Gilead and Lupin Limited reached an agreement to settle a patent litigation matter related to

Ranexa.
(3) In 2014, Gilead and Teva Pharmaceuticals reached an agreement to settle the patent litigation concerning patents that protect emtricitabine in our Truvada and Atripla products.

For additional information, see Item 1A. Risk Factors “We face significant competition.”
(4) Supplementary protection certificates (SPCs) have been granted in several European countries. The validity of these SPCs has been challenged by several generic

manufacturers, many of whom launched their competing products in 2017.
(5) An application for patent term extension was filed in the United States that, if granted, would extend the U.S. expiration date to at least

2025.
(6) Applications for patent term extensions are pending in the United States and/or SPCs are pending in one or more countries in the European Union for these

products.
(7) The composition of matter patent has expired in the European Union. In the European Union and the United States, patent applications are pending relating to proprietary

manufacturing processes of Kite.

Patent Protection and Certain Challenges
Patents and other proprietary rights are very important to our business. If we have a properly drafted and enforceable patent, it can be more difficult

for our competitors to use our technology to create competitive products and more difficult for our competitors to obtain a patent that prevents us from
using technology we create. As part of our business strategy, we actively seek patent protection both in the United States and internationally and file
additional patent applications, when appropriate, to cover improvements in our compounds, products and technology.

Patents covering certain of the active pharmaceutical ingredients (API) of most of our HIV products as well as Yescarta are held by third parties. We
acquired exclusive rights to these patents in the agreements we have with these parties.

We may obtain patents for certain products many years before marketing approval is obtained. Because patents have a limited life that may begin to
run prior to the commercial sale of the related product, the commercial value of the patent may be limited. However, we may be able to apply for patent
term extensions or supplementary protection certificates in some countries. For example, extensions for the patents or supplementary protection
certificates on many of our products have been granted in the United States and in a number of European countries, compensating in part for delays in
obtaining marketing approval. Similar patent term extensions may be available for other products we are developing, but we cannot be certain we will
obtain them in some countries.

It is also important that we do not infringe the valid patents of third parties. If we infringe the valid patents of third parties, our reputation may be
harmed and we may be required to pay significant monetary damages, we may be prevented from commercializing products or we may be required to
obtain licenses from these third parties. We may not be able to obtain alternative technologies or any required license on reasonable terms or at all. If we
fail to obtain these licenses or alternative technologies, we may be unable to develop or commercialize some or all of our products. For example, we are
aware of patents and patent



applications owned by other parties that such parties may claim to cover the use of sofosbuvir, axicabtagene ciloleucel and bictegravir.
Because patent applications are confidential for a period of time until a patent is issued, we may not know if our competitors have filed patent

applications for technology covered by our pending applications or if we were the first to invent or first to file an application directed toward the technology
that is the subject of our patent applications. Competitors may have filed patent applications or received patents and may obtain additional patents and
proprietary rights that block or compete with our products. In addition, if competitors file patent applications covering our technology, we may have to
participate in interference/derivation proceedings or litigation to determine the right to a patent. Litigation and interference/derivation proceedings are
unpredictable and expensive, such that, even if we are ultimately successful, our results of operations may be adversely affected by such events.

Patents relating to pharmaceutical, biopharmaceutical and biotechnology products, compounds and processes such as those that cover our existing
compounds, products and processes and those that we will likely file in the future, do not always provide complete or adequate protection. Future
litigation or other proceedings regarding the enforcement or validity of our existing patents or any future patents could result in the invalidation of our
patents or substantially reduce their protection. From time to time, certain individuals or entities may challenge our patents.

Our pending patent applications and the patent applications filed by our collaborative partners may not result in the issuance of any patents or may
result in patents that do not provide adequate protection. As a result, we may not be able to prevent third parties from developing compounds or products
that are closely related to those which we have developed or are developing. In addition, certain countries do not provide effective enforcement of our
patents, and third-party manufacturers may be able to sell generic versions of our products in those countries.

For a description of our significant pending legal proceedings, see Note 14. Commitments and Contingencies - Legal Proceedings of the Notes to
Consolidated Financial Statements included in Part II, Item 8 of this Annual Report on Form 10-K .

Trade Secrets
We also rely on unpatented trade secrets and improvements, unpatented internal know-how and technological innovation. For example, a great deal

of our liposomal manufacturing expertise, which is a key component of our liposomal technology, is not covered by patents but is instead protected as a
trade secret. We protect these rights mainly through confidentiality agreements with our corporate partners, employees, consultants and vendors. These
agreements provide that all confidential information developed or made known to an individual during the course of their relationship with us will be kept
confidential and will not be used or disclosed to third parties except in specified circumstances. In the case of employees, the agreements provide that all
inventions made by an individual while employed by us will be our exclusive property. We cannot be certain that these parties will comply with these
confidentiality agreements, that we have adequate remedies for any breach or that our trade secrets will not otherwise become known or be
independently discovered by our competitors. Under some of our R&D agreements, inventions become jointly owned by us and our corporate partners
and in other cases become the exclusive property of one party. In certain circumstances, it can be difficult to determine who owns a particular invention
and disputes could arise regarding those inventions. If our trade secrets or confidential information become known or independently discovered by
competitors, or if we enter into disputes over ownership of inventions, our business and results of operations could be adversely affected.

Manufacturing and Raw Materials
Our products are manufactured either at our own facilities or by third-party contract manufacturers. We depend on third parties to perform

manufacturing activities for the majority of our API and drug products. For most of our products, including our HIV and HCV products, we use multiple
third-party contract manufacturers so that we have primary and back-up suppliers and manufacturing sites. For Yescarta, we have established clinical
and commercial manufacturing facilities for cell processing activities. For our future products, we continue to develop additional manufacturing
capabilities and establish additional third-party suppliers to manufacture sufficient quantities of our product candidates to undertake clinical trials and to
manufacture sufficient quantities of any product that is approved for commercial sale.

Our Manufacturing Facilities
We own or lease manufacturing facilities to manufacture and distribute certain products and API for clinical and/or commercial uses. These facilities

are located in Foster City, San Dimas, La Verne, Oceanside and El Segundo, California; Dublin and Cork, Ireland; Hoofddorp, Netherlands; and
Edmonton, Canada.

• Foster City, California: We conduct process chemistry research and formulation development activities, manufacture API and drug product for
our clinical trials and oversee our third-party contract manufacturers.

• San Dimas and La Verne, California: We manufacture AmBisome and also package and label the majority of our commercial products for
distribution to the Americas and Pacific Rim.

• Oceanside, California: We utilize the facility for clinical manufacturing and process development of our biologics candidates.
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